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AN ORDINANCE CREATING § 125.01 OF THE CODIFIED ORDINANCES OF THE CITY OF STRUTHERS ESTABLISHING A POLICY FOR THE DEPOSIT PUBLIC FUNDS AND DECLARING AN EMERGENCY.
  
WHEREAS, Council for the City of Struthers finds and determines that it is necessary to establish a policy for the deposit of public funds.  

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Struthers, Ohio, ¾’s of all members elected thereto concurring: 

SECTION 1: § 125.01 of the City’s Codified Ordinances is hereby created to read as follows:

§ 125.01 DEPOSIT OF PUBLIC FUNDS

(a)	Funds Received Exceed $1,000.00.  The designated employee or elected official of the City shall deposit all public funds received by that person with the City’s designated depository by the business day next following the day of receipt, if the total amount of such funds received exceeds one thousand dollars ($1,000.00).  

(b)	Funds Received Do Not Exceed $1,000.00.  The designated employee or elected official of the City may deposit all public funds received by that person with the City’s designated depository by the business day next following the day of receipt, if the total amount of such funds received does not exceed one thousand dollars ($1,000.00).  However, the City hereby adopts a policy permitting a different time period, not to exceed three (3) business days following the date of receipt, for depositing of funds not exceeding one thousand dollars ($1,000.00), provided the designated employee or elected official is able to safeguard the funds until such time as the funds are deposited.  The undeposited funds shall be kept in a permanent, locked location that cannot be easily transported from one location to another, such as a safe, a locked filing cabinet, or a locked desk drawer.  The keys to such locations shall be kept in a separate location, under the care of individuals responsible for depositing the public funds.  Drawers, cabinets, and safes shall be kept locked until such time that a deposit is prepared and taken to the City’s designated public depository.  Under no circumstances shall funds be left unattended or in open view. 

(c)	Collateralized Deposits.  The City shall deposit public funds with a public depository that secures the deposit of all public funds with collateral, such as through the Ohio Pooled Collateral Program.  

SECTION 2: Council hereby finds and determines that all formal actions relative to the passage of this Ordinance were taken in an open meeting of this Council, that all deliberations of this Council and of its committees, if any, which resulted in formal action were taken in meetings open to the public, in full compliance with the applicable legal requirements, including § 121.22 of the Ohio Revised Code.  

SECTION 3:  This Ordinance is hereby declared an emergency measure necessary for the preservation of public funds and, provided it receives the two-thirds (2/3) vote of Council, shall be in full force and effect from and after the earliest period allowed by law.  
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[bookmark: _Hlk227584660]PASSED IN COUNCIL THIS ______22nd _____ DAY OF_________April__________, 2026.

_Megan R. Shorthouse___________	_Michael S. Patrick___________________
CLERK OF COUNCIL			PRESIDENT OF COUNCIL

FILED WITH THE MAYOR THIS _____22nd _____DAY OF_______April__________, 2026.

_Megan R. Shorthouse_______________
CLERK OF COUNCIL

APPROVED BY THE MAYOR THIS _____22nd  _____ DAY OF__ _____April______, 2026.
																			_Catherine Cercone Miller________________							MAYOR
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